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Item 5.03

Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On March 20, 2020, the Board of Directors of Otter Tail Corporation (the "Company") amended and restated its Bylaws to clarify that
Board and shareholder meetings may be held by means of remote communication. A copy of the Restated Bylaws are attached as Exhibit 3.1
and are incorporated herein by reference.
Item 8.01 Other Events.
On March 20, 2020, the Company issued a press release announcing that its 2020 Annual Meeting of Shareholders will be held as a
virtual meeting in light of the public health threat posed by the coronavirus pandemic. A copy of the press release is filed as Exhibit 99.1.
Item 9.01 Financial Statements and Exhibits
(d) Exhibits
3.1
99.1
104

Restated Bylaws dated March 20, 2020.
Press Release issued March 20, 2020.
Cover Page Interactive Data File (embedded within Inline XBRL document).
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Exhibit 3.1
RESTATED BYLAWS
OF
OTTER TAIL CORPORATION
ARTICLE I.
OFFICES, CORPORATE SEAL
Section 1.01. Offices. The registered office of the corporation in Minnesota and the principal executive office shall be at 215 South
Cascade Street, Fergus Falls, Minnesota 56537. The corporation may have such other offices, within or without the State of Minnesota, as the
directors shall, from time to time, determine.
Section 1.02. Corporate Seal. The corporate seal shall be circular in form and shall have inscribed thereon the name of the
corporation and the word “Minnesota” and the words “Corporate Seal.”
ARTICLE II.
MEETINGS OF SHAREHOLDERS
Section 2.01. Place of Meetings. Meetings of the shareholders shall be held at the principal executive office of the corporation or at
such other place as may be designated by the Board of Directors, except that any meeting called by or at the demand of a shareholder shall be
held in the county in which the principal executive office of the corporation is located. Subject to the Minnesota Business Corporation Act, the
Board of Directors may determine that shareholders not physically present in person or by proxy at a shareholder meeting may, by means of
remote communication, participate in a shareholder meeting held at a designated place. The Board of Directors also may determine that a
meeting of the shareholders shall not be held at a physical place, but instead solely by means of remote communication. Participation by a
shareholder by remote communication constitutes presence at the meeting in person, or if all the other requirements of Minnesota Statues
Section 302A.449 are met, by proxy.
Section 2.02. Regular Meetings. A regular meeting of the shareholders shall be held on an annual basis at 10:00 o’clock AM. on the
second Monday of April in each year, or if that day shall fall on a holiday, then on the next succeeding business day, or on such other date
and at such time as the Board of Directors shall by resolution establish. At the regular annual meeting the shareholders shall elect qualified
successors for directors whose terms have expired or are due to expire at the time of the meeting and shall transact such other business as may
properly come before them.
Section 2.03. Special Meetings. Special meetings of the shareholders may be held at any time and for any purpose or purposes and
may be called by the Board of Directors, the chief executive officer or any other person specifically authorized under the Minnesota Business
Corporation Act to call special meetings. Whenever voting power for the election of directors is vested in the holders of the Cumulative
Preferred Shares or the Cumulative Preference Shares, the proper officers of the corporation shall, within twenty (20) days after written request
therefor, signed by the holders of not less than five (5%) percent of the aggregate voting power (determined as provided in the Articles of
Incorporation) vested in the Cumulative Preferred

Shares or the Cumulative Preference Shares, as the case may be, of all series then outstanding, call a special meeting of shareholders for the
purpose of electing directors. The date of such special meeting shall be not more than forty (40) days from the date of giving notice thereof.
Whenever the holders of Cumulative Preferred Shares or the Cumulative Preference Shares shall be divested of voting powers with respect to
the election of directors, the proper officers of the corporation shall within twenty (20) days after written request therefor, signed by the
holders of not less than five (5%) percent of Common Shares outstanding, call a special meeting of the holders of Common Shares for the
purpose of electing directors. The date of such special meeting shall be not more than forty (40) days from the date of giving notice thereof
Section 2.04. Quorum; Adjourned Meetings. The holders of a majority of the Common Shares issued and outstanding, present in
person or represented by proxy, shall be requisite to and constitute a quorum for the transaction of business except as otherwise provided by
law, by the Articles of Incorporation or by these Bylaws. However, holders of a majority of the Common Shares who are present in person or
by proxy shall have power to adjourn such meeting from time to time without notice other than announcement at the meeting.
At any meeting at which the holders of Cumulative Preferred Shares or Cumulative Preference Shares are entitled to vote for the
election of directors, the holders of a majority of the aggregate voting power (determined as provided in the Articles of Incorporation) vested
in the then outstanding Cumulative Preferred Shares or Cumulative Preference Shares, as the case may be, of all series present in person or by
proxy, shall be requisite to and shall constitute a quorum for the election by them of the directors whom they are entitled to elect. However, the
holders of a majority of the aggregate voting power (determined as provided in the Articles of Incorporation) vested in the Cumulative
Preferred Shares or Cumulative Preference Shares, as the case may be, of all series who are present in person or by proxy, shall have power to
adjourn such meeting for the election of directors by the holders of such Shares from time to time, without notice other than announcement at
the meeting.
Section 2.05. Voting. At each meeting of the shareholders, every shareholder having the right to vote shall be entitled to vote either
in person or by proxy. Each shareholder shall have such voting rights as are fixed by the Articles of Incorporation. Jointly owned shares may
be voted by any joint owner unless the corporation receives written notice from any one of them denying the authority of that person to vote
the shares. Upon the demand of any shareholder, the vote upon any question before the meeting shall be by ballot.
Section 2.06. Closing of Books. The Board of Directors may fix a date not more than 60 days preceding the date of any meeting of
shareholders, as the date (the “record date”) for the determination of the shareholders entitled to notice of, and to vote at, such meeting. When
a record date is so fixed, only shareholders as of that date are entitled to notice of and permitted to vote at that meeting of shareholders.
Section 2.07. Notice of Meetings. Notice of each regular meeting of shareholders, stating the date, time and place of the meeting,
shall be given by mail to all shareholders entitled to vote thereat, not less than fifteen (15) days prior to said meeting. When voting power for
the election of directors shall be vested in the holders of Cumulative Preferred Shares or Cumulative

Preference Shares, such notice shall describe with particularity the voting rights of the holders of each series of such shares.
Notice of a special meeting of shareholders, stating the purpose of the meeting, shall be given by mail to all shareholders entitled to
vote thereat, not less than one (1) week prior to said meeting. However, in the case of a special meeting of shareholders for the election of
directors held when voting power for the election of directors shall be vested in the holders of Cumulative Preferred Shares or Cumulative
Preference Shares, notice thereof shall be given by mail to all holders of Cumulative Preferred Shares or Cumulative Preference Shares, as the
case may be, not less than fifteen (15) days prior to said meeting, and such notice shall describe with particularity the voting rights of the
holders of each series of such shares.
Section 2.08. Waiver of Notice. Notice of any regular or special meeting may be waived by any shareholder either before, at or after
such meeting orally or in a writing signed by such shareholder or a representative entitled to vote the shares of such shareholder. Attendance
by a shareholder at any meeting of shareholders is a waiver of notice of such meeting, except where the shareholder objects at the beginning of
the meeting to the transaction of business because the meeting is not lawfully called or convened or the item may not lawfully be considered at
that meeting and the shareholder does not participate in the consideration of the item at that meeting.
Section 2.09. Nomination of Directors. Only persons nominated in accordance with the following procedures shall be eligible for
election by shareholders as directors. Nominations of persons for election as directors at a meeting of shareholders called for the purpose of
electing directors may be made (a) by or at the direction of the Board of Directors or (b) by any shareholder in the manner herein provided. For
a nomination to be properly made by a shareholder, the shareholder must give written notice to the Secretary of the corporation so as to be
received at the principal executive offices of the corporation at least 90 days before the date that is one year after the prior year’s regular
meeting. Each such notice shall set forth: (i) the name and address of the shareholder who intends to make the nomination and of the person or
persons to be nominated; (ii) a representation that the shareholder is a holder of record of shares of the corporation entitled to vote at such
meeting and intends to appear in person or by proxy at the meeting to nominate the person or persons specified in the notice; (iii) a description
of all arrangements or understanding between the shareholder and each nominee and any other person or persons (naming such person or
persons) pursuant to which the nomination or nominations are to be made by the shareholder; (iv) such other information regarding each
nominee proposed by such shareholder as would have been required to be included in a proxy statement filed pursuant to the proxy rules of
the Securities and Exchange Commission had each nominee been nominated, or intended to be nominated, by the Board of Directors; and
(v) the consent of each nominee to serve as a director of the corporation if so elected. If the officer of the corporation presiding at a regular
meeting of the shareholders determines that a director nomination was not made in accordance with the foregoing procedures, such
nomination shall be void and shall be disregarded for all purposes.
Section 2.10. Shareholder Proposals. To be properly brought before a regular meeting of shareholders, business must be
(a) specified in the notice of the meeting; (b) directed to be brought before the meeting by the Board of Directors; or (c) proposed at the
meeting by a shareholder who (i) was a shareholder of record at the time of giving of notice provided for in

these Bylaws; (ii) is entitled to vote at the meeting; and (iii) gives prior notice of the matter, which must otherwise be a proper matter for
shareholder action, in the manner herein provided. For business to be properly brought before a regular meeting by a shareholder, the
shareholder must give written notice to the Secretary of the corporation so as to be received at the principal executive offices of the
corporation at least 90 days before the date that is one year after the prior year’s regular meeting. Such notice shall set forth: (a) the name and
record address of the shareholder and of the beneficial owner, if any, on whose behalf the proposal will be made; (b) the class and number of
shares of the corporation owned by the shareholder and beneficially owned by the beneficial owner, if any, on whose behalf the proposal will
be made; (c) a brief description of the business desired to be brought before the regular meeting and the reasons for conducting such
business; and (d) any material interest in such business of the shareholder and the beneficial owner, if any, on whose behalf the proposal is
made. The Chairman of the meeting may refuse to acknowledge any proposed business not made in compliance with the foregoing procedure.
Notwithstanding anything in these Bylaws to the contrary, no business shall be considered properly brought before a regular meeting by a
shareholder unless it is brought in accordance with the procedures set forth in this Section 2.10.
ARTICLE III.
DIRECTORS
Section 3.01.
of Directors.

General Powers. The business and affairs of the corporation shall be managed by or under the direction of the Board

Section 3.02. Number; Qualification; Term of Office; Manner of Election. Except at such times as the holders of Cumulative
Preferred Shares and/or Cumulative Preference Shares shall have voting rights for the election of directors:
(i) The Board of Directors shall consist of such number of persons, not less than seven (7) nor more than nine (9), as may
be determined by the shareholders from time to time at annual meetings thereof (subject to the authority of the Board of Directors to
increase or decrease the number of directors as permitted by law).
(ii) The term of office of each director other than directors elected to fill vacancies shall be for the period ending at the third
annual meeting following his election and until his successor is elected and qualified.
(iii) Vacancies in the Board of Directors occurring by reason of death, resignation, removal or disqualification shall be filled
for the unexpired term of the director with respect to whom the vacancy occurred by a majority of the remaining directors of the Board
of Directors, although less than a quorum.
(iv) Vacancies in the Board of Directors occurring by reason of newly created directorships resulting from an increase in
the authorized number of directors by action of the Board of Directors as permitted by the Articles of Incorporation and the Bylaws of
the corporation shall be filled by a majority vote of the directors serving at the time of such increase, each director so elected to a
newly created directorship to serve for the

appropriate term so as to maintain, as near as may be, an equal division between the classes of directors.
If at any time the holders of Cumulative Preferred Shares and/or Cumulative Preference Shares of the Company shall, under the
provisions of paragraph (1) of subdivision B of Division IV or of paragraph (1) of subdivision C of Division IV of Article VI of the Articles of
Incorporation, as amended, become entitled to elect any directors, then the terms of all incumbent directors shall expire at the time of the first
annual meeting thereafter at which such holders of Cumulative Preferred Shares and/or Cumulative Preference Shares are so entitled to elect
directors. If at any time the holders of Cumulative Preferred Shares of the Company shall, under the provisions of paragraph (2) of
subdivision B of Division IV of Article VI of the Articles of Incorporation, as amended, become entitled to elect a majority of the Board of
Directors, the terms of all incumbent directors shall expire whenever such majority has been duly elected and qualified. During any period
during which the holders of Cumulative Preferred Shares and/or Cumulative Preference Shares of the corporation shall have voting rights with
respect to directors under the provisions of Division IV of Article VI of the Articles of Incorporation, as amended, the Board of Directors shall
consist of eleven (11) persons and the entire number of persons composing such Board shall be elected at each annual or special meeting of
shareholders for the election of directors and shall serve until the next such annual or special meeting or until their successors have been
elected and qualified; provided, however, that whenever the holders of Cumulative Preferred Shares and/or Cumulative Preference Shares
acquire voting rights under paragraph (1) of subdivision B of Division IV or under paragraph (1) of subdivision C of Division IV of Article VI of
the Articles of Incorporation, as amended, and exercise such rights at a special meeting called therefor, the terms of office of directors
theretofore elected by the holders of Common Shares will not expire until the next annual meeting. If a vacancy or vacancies in the Board of
Directors shall exist with respect to a director or directors who shall have been elected by the holders of either Cumulative Preferred Shares or
Cumulative Preference Shares, the remaining directors elected by the holders of Cumulative Preferred Shares or Cumulative Preference Shares,
as the case may be, by affirmative vote of a majority thereof, or the remaining director so elected if there be but one, may elect a successor or
successors to hold office for the unexpired term of the director or directors whose place or places shall be vacant. Likewise, if a vacancy or
vacancies shall exist with respect to a director or directors who shall have been elected by the holders of Common Shares, the remaining
directors elected by the holders of Common Shares, by affirmative vote of a majority thereof, or the remaining director so elected if there be but
one, may elect a successor or successors to hold office for the unexpired term of the director or directors whose place or places shall be vacant.
Whenever the Cumulative Preferred Shares shall be divested of voting powers with respect to the election of directors, the terms of all
incumbent directors, other than directors elected by the holders of Cumulative Preference Shares, shall expire upon the election of their
successors by the holders of the Common Shares at the next annual or special meeting of shareholders for the election of directors. Whenever
the Cumulative Preference Shares shall be divested of voting powers with respect to the election of directors, the terms of all incumbent
directors, other than directors elected by the holders of Cumulative Preferred Shares, shall expire on the election of their successors by the
holders of the Common Shares at the next annual or special meeting of shareholders for the election of directors.

Directors of the corporation need not be shareholders.
Section 3.03. Board Meetings; Calling Meetings; Notice. The directors shall meet annually immediately after the election of
directors, or as soon thereafter as is practicable, at the place at which the annual meeting of the shareholders was held, or at such other time
and place as may be fixed by resolution adopted by the Board of Directors. Regular meetings of the Board of Directors shall be held from time
to time at such time and place as may be from time to time fixed by resolution adopted by the Board of Directors. No notice need be given of
any regular meeting. Special meetings of the Board of Directors shall be held in the office of the corporation in Fergus Falls, Minnesota, or at
such other place as may from time to time be fixed by resolution adopted by the Board of Directors or as may be fixed by a waiver of notice of
such meeting given by all of the directors. Special meetings of the Board of Directors may be called by the chief executive officer or by any two
(2) directors. Notice of such special meeting shall be given by the Secretary to each director at least twenty-four (24) hours before such
meeting by mail, telegraph, telephone, or in person. Any meeting of the Board of Directors may also be held by telephone conference or other
means of remote communication as permitted by the Minnesota Business Corporation Act.
Section 3.04. Waiver of Notice. Notice of any meeting of the Board of Directors may be waived by any director either before, at, or
after such meeting orally or in a writing signed by such director. A director, by his attendance at any meeting of the Board of Directors, shall be
deemed to have waived notice of such meeting, except where the director objects at the beginning of the meeting to the transaction of
business because the meeting is not lawfully called or convened and does not participate thereafter in the meeting.
Section 3.05. Quorum. A majority of the directors holding office immediately prior to a meeting of the Board of Directors shall
constitute a quorum for the transaction of business at such meeting.
Section 3.06. Absent Directors. A director may give advance written consent or opposition to a proposal to be acted on at a
meeting of the Board of Directors. If such director is not present at the meeting, consent or opposition to a proposal does not constitute
presence for purposes of determining the existence of a quorum, but consent or opposition shall be counted as a vote in favor of or against the
proposal and shall be entered in the minutes or other record of action at the meeting, if the proposal acted on at the meeting is substantially the
same or has substantially the same effect as the proposal to which the director has consented or objected.
Section 3.07. Conference Communications. Any or all directors may participate in any meeting or conference of the Board of
Directors, or of any duly constituted committee thereof, by any means of communication through which the directors may simultaneously hear
each other during such meeting. For the purposes of establishing a quorum and taking any action, such directors participating pursuant to this
Section 3.07 shall be deemed present in person at the meeting.
Section 3.08. Committees. A resolution approved by the affirmative vote of a majority of the Board of Directors may establish
committees having the authority of the Board in the management of the business of the corporation to the extent provided in the resolution. A

committee shall consist of one or more persons, who need not be directors, appointed by affirmative vote of a majority of the directors present.
Committees are subject to the direction and control of, and vacancies in the membership thereof shall be filled by, the Board of Directors,
except as provided by Section 3.09 and by Minnesota Statutes Section 302A.243. A majority of the members of the committee holding office
immediately prior to a meeting of the committee shall constitute a quorum for the transaction of business, unless a larger or smaller proportion
or number is provided in the resolution establishing the committee.
Section 3.09. Committee of Disinterested Persons. Pursuant to the procedure set forth in Section 3.08, the Board may establish a
committee composed of two or more disinterested directors or other disinterested persons to determine whether it is in the best interests of the
corporation to pursue a particular legal right or remedy of the corporation and whether to cause the dismissal or discontinuance of a particular
proceeding that seeks to assert a right or remedy on behalf of the corporation. The committee, once established, is not subject to the direction
or control of, or termination by, the Board. A vacancy on the committee may be filled by a majority of the remaining committee members. The
good faith determinations of the committee are binding upon the corporation and its directors, officers and shareholders. The committee
terminates when it issues a written report of its determination to the Board.
Section 3.10. Written Action. Any action which might be taken at a meeting of the Board of Directors, or any duly constituted
committee thereof, may be taken without a meeting if done in writing and signed by all of the directors or committee members, unless the
Articles provide otherwise and the action need not be approved by the Shareholders.
Section 3.11.
by the Board.

Compensation. The Board may fix the compensation, if any, of directors and members of any committee established

Section 3.12. Removal. The affirmative vote of the holders of at least 75% of the outstanding Common Shares entitled to vote at an
election of directors may remove from office at any time, with or without cause, any and all of the directors who shall have been elected by the
holders of Common Shares. In the event that the Board of Directors or any one or more directors be so removed, new directors shall be elected
at the same meeting. No provision of this Section 3.12 may be amended or repealed except by the affirmative vote of the holders of at least 75%
of the outstanding Common Shares of the corporation unless the Board of Directors, if all such directors are Continuing Directors, as defined
in Article VI of the Articles of Incorporation, shall unanimously recommend such amendment or repeal.
ARTICLE IV.
OFFICERS
Section 4.01. Number and Designation. The corporation shall have one or more natural persons exercising the functions of the
offices of chief executive officer and chief financial officer. The Board of Directors may elect or appoint such other officers or agents as it
deems necessary for the operation and management of the corporation, with such powers, rights, duties and responsibilities as may be
determined by the Board, including, without limitation, a Chairman of the Board, a President, one or more Vice Presidents, a Controller, a
Secretary, a Treasurer, and such assistant officers or other officers as may from time to time be elected or

appointed by the Board. The Board shall elect the persons to serve as chief executive officer and chief financial officer and may elect such
other officers at the annual meeting of the Board of Directors. Such officers so elected shall hold office until the next annual meeting of
directors and until their successors are elected and qualify, subject to removal as provided in Section 4.11. Each such officer shall have the
powers, rights, duties and responsibilities set forth in these Bylaws unless otherwise determined by the Board or, in the absence of such
determination by the Board, as may be prescribed by the chief executive officer. Any number of offices may be held by the same person.
Section 4.02. Chief Executive Officer. Either the Chairman of the Board or the President of the corporation may be designated from
time to time by the Board to be the chief executive officer of the corporation. Unless provided otherwise by a resolution adopted by the Board
of Directors, the chief executive officer (a) shall have general active management of the business of the corporation; (b) shall, when present,
preside at all meetings of the shareholders; (c) shall see that all orders and resolutions of the Board are carried into effect; (d) shall sign and
deliver in the name of the corporation any deeds, mortgages, bonds, contracts or other instruments pertaining to the business of the
corporation, except in cases in which the authority to sign and deliver is required by law to be exercised by another person or is expressly
delegated by these Bylaws or the Board to some other officer or agent of the corporation; (e) may maintain records of and certify proceedings
of the Board and shareholders; and (f) shall perform such other duties as may from time to time be assigned to him by the Board.
Section 4.03. Chief Financial Officer. Unless provided otherwise by a resolution adopted by the Board of Directors, the chief
financial officer (a) shall keep accurate financial records for the corporation; (b) shall deposit all monies, drafts and checks in the name of and
to the credit of the corporation in such banks and depositories as the Board of Directors shall designate from time to time; (c) shall endorse for
deposit all notes, checks and drafts received by the corporation as ordered by the Board, making proper vouchers therefor; (d) shall disburse
corporate funds and issue checks and drafts in the name of the corporation, as ordered by the Board; (e) shall render to the chief executive
officer and the Board of Directors, whenever requested, an account of all of his transactions as chief financial officer and of the financial
condition of the corporation; and (f) shall perform such other duties as may be prescribed by the Board of Directors or the chief executive
officer from time to time.
Section 4.04. Chairman of the Board. The Chairman of the Board, if one is elected, shall preside at all meetings of the directors and
shall have such other duties as may be prescribed, from time to time, by the Board of Directors.
Section 4.05. President. Unless otherwise determined by the Board, the President shall be the chief executive officer of the
corporation and shall supervise and control the business affairs of the corporation. If an officer other than the President is designated chief
executive officer, the President shall perform such duties as may from time to time be assigned to him by the Board.
Section 4.06. Vice President. The Board of Directors may designate one or more Vice Presidents, who shall have such designations
and powers and shall perform such duties as prescribed by the Board of Directors or by the chief executive officer. In the event of the

absence or disability of the President, Vice Presidents shall succeed to his power and duties in the order designated by the Board of Directors.
Section 4.07. Controller. The Controller shall be the chief accounting officer of the corporation. He shall maintain adequate records
of all assets, liabilities and transactions of the corporation and see that adequate audits thereof are currently and regularly made; and, in
conjunction with other officers and department heads, shall initiate and enforce procedures whereby the business of the corporation shall be
conducted with maximum safety, efficiency and economy. He shall have such further powers and perform such other duties as may be
prescribed by the Board of Directors or the chief executive officer.
Section 4.08. Secretary. The Secretary shall be secretary of and shall attend all meetings of the shareholders and Board of Directors
and shall record all proceedings of such meetings in the minute book of the corporation. Except as otherwise required or permitted by statute or
by these Bylaws, the Secretary shall give notice of meetings of shareholders and directors. The Secretary shall perform such other duties as
may, from time to time, be prescribed by the Board of Directors or by the chief executive officer.
Section 4.09. Treasurer. Unless otherwise determined by the Board, the Treasurer shall be the chief financial officer of the
corporation. If an officer other than the Treasurer is designated chief financial officer, the Treasurer shall perform such duties as may from time
to time be assigned to him by the Board.
Section 4.10. Authority and Duties. In addition to the foregoing authority and duties, all officers of the corporation shall
respectively have such authority and perform such duties in the management of the business of the corporation as may be determined from
time to time by the Board of Directors. Unless prohibited by a resolution of the Board of Directors, an officer elected or appointed by the Board
may, without specific approval of the Board, delegate some or all of the duties and powers of an office to other persons. An officer who
delegates the duties or powers of an officer remains subject to the standard of conduct for an officer with respect to the discharge of all duties
and powers so delegated. The officers of the corporation shall give such bonds to the corporation for the faithful performance of their duties
as may be required from time to time by the Board of Directors.
Section 4.11. Removal and Vacancies. Any officer may be removed from his office by the affirmative vote of a majority of the Board
of Directors present, at any time, with or without cause. Such removal, however, shall be without prejudice to the contract rights of the person
so removed. If there be a vacancy among the officers of the corporation by reason of death, resignation or otherwise, such vacancy shall be
filled for the unexpired term by the Board of Directors.
Section 4.12. Compensation. The officers of this corporation shall receive such compensation for their services as may be
determined by or in accordance with resolutions of the Board of Directors.

ARTICLE V.
SHARES AND THEIR TRANSFER
Section 5.01. Certificates for Shares. The shares of the corporation may be either certificated shares or uncertificated shares or a
combination thereof. A resolution approved by a majority of the directors on the Board of Directors may provide that some or all of any or all
classes and series of the shares of the corporation will be uncertificated shares. Every owner of shares of the corporation shall be entitled to a
certificate for such shares, to be in such form as shall be prescribed by law and adopted by the Board of Directors, certifying the number of
shares of the corporation owned by such shareholder. The certificates for such shares shall be numbered in the order in which they shall be
issued and shall be signed, in the name of the corporation, by the President or a Vice President and by the Secretary or an Assistant Secretary
or by such officers as the Board of Directors may designate. If the certificate is signed by a transfer agent or registrar, such signatures of the
corporate officers may be facsimiles, engraved or printed. Every certificate surrendered to the corporation or its transfer agent for exchange or
transfer shall be canceled, and no new certificate or certificates shall be issued in exchange for any existing certificate until such existing
certificate shall have been so canceled, except in cases provided for in Section 5.03.
Section 5.02. Transfer of Shares. Transfer of shares on the books of the corporation may be authorized only by the shareholder of
record thereof, or the shareholder’s legal representative, who shall furnish proper evidence of authority to transfer, or the shareholder’s duly
authorized attorney-in-fact, and, in the case of certificated shares, upon surrender of the certificate or the certificates for such shares to the
corporation or its transfer agent duly endorsed. The corporation may treat as the absolute owner of shares of the corporation the person or
persons in whose name shares are registered on the books of the corporation. The Board of Directors may appoint one or more transfer agents
and registrars to maintain the share records of the corporation and to effect share transfers on its behalf.
Section 5.03. Loss of Certificates. Except as otherwise provided by Minnesota Statutes Section 302A.419, any shareholder claiming
a certificate for shares to be lost, stolen or destroyed shall make an affidavit of that fact in such form as the Board of Directors shall require and
shall, if the Board of Directors so requires, give the corporation a bond of indemnity in form, in an amount, and with one or more sureties
satisfactory to the chief executive officer, the chief financial officer and the transfer agent and registrar, if any, to indemnify the corporation
against any claim which may be made against it on account of the reissue of such certificate, whereupon a new certificate may be issued in the
same tenor and for the same number of shares as the one alleged to have been lost, stolen or destroyed.
ARTICLE VI.
DIVIDENDS, RECORD DATE
Section 6.01. Dividends. The Board of Directors shall have the authority to declare dividends and other distributions upon shares
to the extent permitted by law.
Section 6.02. Record Date. The Board of Directors may fix a date not exceeding 60 days preceding the date fixed for the payment of
any dividend as the record date for the determination

of the shareholders entitled to receive payment of the dividend and, in such case, only shareholders of record on the date so fixed shall be
entitled to receive payment of such dividend.
ARTICLE VII.
SECURITIES OF OTHER CORPORATIONS
Section 7.01. Voting Securities Held by the Corporation. The chief executive officer shall have full power and authority on behalf of
the corporation (a) to attend any meeting of security holders of other corporations in which the corporation may hold securities and to vote
such securities on behalf of this corporation; (b) to execute any proxy for such meeting on behalf of the corporation; or (c) to execute a written
action in lieu of a meeting of such other corporation on behalf of this corporation. At such meeting, the chief executive officer shall possess
and may exercise any and all rights and powers incident to the ownership of such securities that the corporation possesses. The Board of
Directors or the chief executive officer may, from time to time, confer or delegate such powers to one or more other persons.
Section 7.02. Purchase and Sale of Securities. The chief executive officer shall have full power and authority on behalf of the
corporation to purchase, sell, transfer or encumber any and all securities of any other corporation owned by the corporation, and may execute
and deliver such documents as may be necessary to effectuate such purchase, sale, transfer or encumbrance. The Board of Directors or the
chief executive officer may, from time to time, confer or delegate such powers to one or more other persons.
ARTICLE VIII.
INDEMNIFICATION OF CERTAIN PERSONS
Section 8.01. The corporation shall indemnify such persons, for such expenses and liabilities, in such manner, under such
circumstances, and to such extent as permitted by Minnesota Statutes Section 302A.521, as now enacted or hereafter amended.
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Investor contact: Loren Hanson, Manager of Investor Relations, (218) 739-8481 or (800) 664-1259
For release: March 20, 2020

Otter Tail Corporation moves Annual Meeting of Shareholders to virtual format
Fergus Falls, MN – Due to the emerging public health threat of the global coronavirus pandemic (COVID-19), and to support the health and
well-being of its shareholders, employees, directors and communities, Otter Tail Corporation has moved its Annual Meeting of Shareholders to
a virtual format. “Safety is our priority,” said Jennifer Smestad, Otter Tail Corporation Vice President, General Counsel and Corporate Secretary.
“While shareholders won’t be able to attend the Annual Meeting in person, we invite you to join us online.”
The Annual Meeting of Shareholders will be held on Monday, April 20, 2020, at 10:30 a.m. Central Time. Shareholders can attend online at
https://web.lumiagm.com/261009673. A direct link to the virtual meeting site will also be posted at www.ottertail.com. Shareholders will enter
the Annual Meeting by entering the control number found in their previously received proxy materials. Help and technical support for
accessing and participating in the virtual meeting will be available by calling the number that will be posted on the virtual meeting site. Online
registration will begin 30 minutes before the Annual Meeting. To access the proxy materials, please visit www.ottertail.com/annual/cfm.
About the Corporation: Otter Tail Corporation has interests in diversified operations that include an electric utility and manufacturing
businesses. Otter Tail Corporation stock trades on the Nasdaq Global Select Market under the symbol OTTR. The latest investor and corporate
information are available at www.ottertail.com. Corporate offices are in Fergus Falls, Minnesota, and Fargo, North Dakota.
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